C92: Explanation for the difference in profit of 2019
On 15 Apr 2020, Construction and Investment Joint Stock Company No. 492 explained the difference in profit of 2019 as follows:
1. Explanation for the difference in profit of 2019 year on year

Unit: VND

	Target
	Financial Statement 2019
	Financial Statement 2018
	Difference

	Net revenue
	86,208,997,952
	157,981,389,717
	-71,772,391,765

	Profit after corporate income tax
	-5,123,902,461
	336,266,365
	-5,460,168,826


Reason:

· Work of seeking for jobs was difficult
· Investors at some projects were late in handing over the grounds such as Long Dai Bridge, Phuoc Long Bridge – Ho Chi Minh City, Quang Trung Bridge – Can Tho City, so, the construction schedule was also late
2. About the qualified opinion of the auditors:
Based on the basis to issue the qualified opinion of the auditors at the audited Financial Statement 2019: At 31 Dec 2019, the Company had not extracted fully for provision of doubtful debts in accordance with the current regulations; the projects awaiting for payment and settlement for structures with the investors and authorities
